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Chairman’s Report

For the year ending 30 June 2020

| am pleased to report that, despite all the difficulties associated with the pandemic, economic
recession, and greatly reduced banking margins, Bexley Financial Services Ltd has managed to
produce an operating profit of $100,052 for Financial Year 2019/20, which makes it our third annual
profit in a row. There were three main reasons for this level of financial performance.

o The splendid work of Branch staff in not only maintaining, but growing, our banking
business;

e Asignificant reduction in costs, particularly in wages and salaries, as result of more efficient
branch operations, and

e Government pandemic support through lower tax payments in April, May and June 2020.

To complement the efforts of the Branch staff we have continued to use market development funds
provided by Bendigo and Adelaide Bank to support our community with a major sponsorship of St
George Community Transport which is proving to be very successful. The immediate objective is to
continue to grow our business, especially in lending, which has always been the company’s Achille’s
heel. Under the leadership of our Branch Operations Manager, Anthony Georgiou, we have the right
team in the Branch to continue making sustained progress towards this objective.

The longer- term objective is to determine the action we should take as a Community Bank company
in the face of the seemingly unstoppable movement towards a “cash-less society”: a movement
which has been greatly accelerated by the current pandemic. Given the importance of this issue, its
careful consideration will undoubtedly be the priority task for the Board of Directors in the next 12
months.

Finally, a word on dividends. At $267,009 the current level of net assets would make a dividend
possible, but in view of the uncertainty that exists during the pandemic and the associated economic
recession, a final decision on this has been deferred until March 2021 when , hopefully a clearer
picture will have emerged. | trust shareholders will acknowledge the wisdom of this cautious
approach.

Michael Price

Chairman




Manager’s Report

For the year ending 30 June 2020

Like many individuals, businesses, and organisations - Bexley Financial Services Ltd (Bexley Community Bank) has not
been immune to significant events through the course of the financial year. The effects of COVID-19, declining
interest rates and reduced operating margins, and the first economic recession in a generation, has impacted the
performance of our Community Bank.

Despite these challenges, we managed to grow the size of our total business from $96.0 miliion to $98.9 million.
Erom March 2020, COVID-19 restrictions began to constrain our business growth — impacting the branch fending
pipeline, business development initiatives, outbound customer acquisition, and new business sign ups. Nevertheless,
the branch was still able to deliver some very pleasing performance figures for 2019/2020:

Performance Indicator 2020 2019 Change (%)
New Accounts {Net) 109 16 +581.3%
Products Per Customer 1.813 1.742 +4.1%
Deposits Balance $64.9 million $58.0 million +11.9%
Average Loan Balance $95,100 $92,300 +3.03%
Loan Approvals $4.353 million $0.983 million +342.8%
Loan Settlements $4.575 million $0.983 million +365.4%

On an operational front, there has been sustained stability in our current staffing structure. The provision of
additional and ongoing training has also upskilled the capabilities of the branch team. Tina Axougas accepted the
role of branch 2IC in January 2020, and we also welcomed Sarah Chessman to the role of Customer Service Officer in
August 2019. | would like to thank Tina, Angel, and Sarah on providing our customers with an unparalleled level of
customer service, for completing their operational tasks to a high standard, and for their engagement with new and
existing customers which has contributed to our positive results over the past year.

I would also like to acknowledge the support of the Bendigo and Adelaide Bank team and their increased marketing
engagement initiatives via TV, radio and print media. Thank you to our Regional Manager Denice Kelly, for her
efforts to develop the branch team and to further drive Bexley’s business results. To the directors of the Bexley
board, a very big thank you - for generously and voluntarily giving of your time and services to our Community Bank
— these efforts do not go unnoticed.

To our valued customers, we thank you for your ongoing support and for being our biggest advocates. Without you
we would not exist, and we hope to continue to provide a leve! of customer service which exceeds your
expectations. We encourage you to refer friends and family to Bexley, so that we can assist them with their banking
needs.

My main objectives for the 2020/2021 financial year are: to increase the number of lending applications and
approvals to grow the value of our lending books, grow the customer base to 2100 customers, continue to drive the
growth in the average number of banking products held per customer, and to continue to invest in the training and
development of the branch team.

I look forward to your continued support of the Bexley Community Bank.

Anthony Georgiou
Branch Operations Manager




Bexley Financial Services Limited ABN 37 105 775 844
Directors' Report

Your directors present this report on the company for the financial year ended 30 June 2020.

Directors
The names of the directors in office at any time during or since the end of the year are:

Name of Director

Michael Price
Marianthe Kameros
John Theodoridis
Stephen Kamper
Robert Price

Rob Ryan
Chantelle Francisco

Directors have been in office since the start of the financial year to the date of this report unless otherwise
stated.

Directors’ Meetings

During the year 8 Directors' meetings were held, or would have been held if a quorum had been present, at
which all directors attended except for Marianthe Kameros who attended 5 meetings and, John Theodoridis
who attended 6 meetings and, Stephen Kamper who attended 2 meetings and, Rob Ryan who attended 6

meetings and, Chantelle Francisco who attended 3 meetings.

Operating Result

The profit of the company for the financial year after providing for income tax amounted to:

Year ended Year ended
30 June 2020 30June2019
$ $

100,052.20 53,27792

Review of Operations .

A review of the operations of the company during the financial year and the results of those operations are as
follows:

A review of the operations of the company during the financial year and the results of those operations are as
follows: Considering the difficult economic conditions that prevailed during the 2019-20 financial year, the
branch has petformed quite well, with the company recording its fourth consecutive annual profit. This has been
caused by two principal factors: firstly, our total banking business has been maintained at a healthy level and
secondly operation costs have been significantly reduced through adjustments to trading hours and staffing
levels. The Board of Directors believes a stable platform has finally been established that is capable of delivering
consistent profitable performance,

Significant Changes in the State of Affairs

No significant changes in the company's state of affairs occurred during the financial year.

The accompanying notes form part of these financial statements.




Bexley Financial Services Limited ABN 37 105 775 844
Directors' Report

Principal Activities

The principal activities of the Company during the course of the year were inproviding Community Bank
services under management rights to operate a franchisebranch of Bendigo and Adelaide Bank Limited.. No
significant change in the nature of these activities occurred during the year.

After Balance Date Events

No matters or circumstances have arisen since the end of the financial year which significantly affected or may
significantly affect the operations of the company, the results of those operations, or the state of affairs of the
company in subsequent financial years.

Future Developments

The company expects to maintain the present status and level of operations and hence there are no likely
developments in the operations in future financial years.

Environmental Issues
The company's operations are not regulated by any significant environmental regulation under a law of the
Commonwealth or of a State or Territory.

Dividends

No dividends were declared or paid since the start of the financial year. No recommendation for payment of
dividends has been made.

Options

No options over issued shares or interests in the company were granted during or since the end of the financial
year and there were no options outstanding at the date of this report.

Directors' Interests in Shares of the Company or Related Bodies Corporate

No shares were held by the directors of the company in the company or in related bodies corporate which are
required to be declared.

Directors' Benefits

No director has received or has become entitled to receive, during or since the financial year, a benefit because
of a contract made by the company or related body corporate with a director, a firm which a director is a member
or an entity in which a director has a substantial financial interest.

The accompanying notes form part of these financial statements.




Bexley Financial Services Limited ABN 37 105 775 844
Directors' Report

This statement excludes a benefit included in the aggregate amount of emoluments received or due and
receivable by directors shown in the company's accounts, or the fixed salary of a full-time employee of the
company or related body corporate.

Indemnifying Officer or Auditor

No indemnities have been given or agreed to be given or insurance premiums paid or agreed to be paid, during
or since the end of the financial year, to any person who is or has been an officer or auditor of the company,

Proceedings on Behalf of Company

No person has applied for leave of Court to bring proceedings on behalf of the company or intervene in any
proceedings to which the company is a party for the purpose of taking responsibility on behalf of the company
for all or any part of those proceedings. The company was not a party to any such proceedings during the year.

Auditors Independence Declaration

A copy of the auditor's independence declaration as required under section 307C of the Corporations Act 2001
has been included.

Signed in accordance with a resolution of the Board of Directors:

s Ao

Michael Price
Director

M —

Mariantte Kameros
Director

et 277 |10 | 22 02O

The accompanying notes form part of these financial statements.




Bexley Financial Services Limited ABN 37 105 775 844
Auditor's Independence Declaration

UNDER SECTION 307C OF THE CORPORATIONS ACT 2001
To THE DIRECTORS OF: Bexley Financial Services Limited

I declare that, to the best of my knowledge and belief, during the year ended 30 June 2020 there have been :

(i) no contraventions of the auditor independence requirements as set out in the Corporations Act
2001 in relation to the Audit; and
(if) no contraventions of any applicable code of professional conduct in relation to the audit

Dawsons Accountants Pty Ltd
Hamish Dawson, Registered Company Auditor
Suite 2, The Osborne Centre, 1 Osborn Avenue, Bundanoon NSW 2578

The accompanying notes form part of these financial statements,




Bexley Financial Services Limited ABN 37 105 775 844

Statement of Profit or Loss and Other Comprehensive Income

For the year ended 30 June 2020

Note 2020 2019
$ $

Revenue 2 390,068.82 422,028.73
Other revenue 2 160,637.17 128,120.57
Gross profit 550,705.99 550,149.30
Marketing : (286.81) (5,766.94)
Selling expenses (14,203.30) (14,865.35)
Administration expenses (429,941.59) (469,628.17)
Finance Costs (6,222.09) (6,610.92)
Profit before income tax 100,052.20 53,277.92
Income tax (credit) expense
Profit for the year 100,052.20 53,277.92
Other comprehensive income:
Items that will not be reclassified subsequently to profit or loss:
Items that will be reclassified subsequently to
profit or loss when specific conditions are met:
Total other comprehensive income for the year, net of
tax
Total comprehensive income for the year 100,052.20 53,277.92

The accompanying notes form part of these financial statements.




Bexley Financial Services Limited ABN 37 105 775 844

Statement of Financial Position as at 30 June 2020

Note 2020 2019
5 $
Assets
Current Assets
Cash assets 4 249.445.16 172,155.90
Receivables 5 44,310.50 49,640.48
Other 6 25,086.17 5,058.79
Total Current Assets 318,841.83 226,855.17
Non-Current Assets
Property, plant and equipment 7 2,539.09 3,762.09
Total Non-Current Assets 2,539.09 3,762.09
Total Assets 321,380.92 230,617.26
Liabilities
Current Liabilities
Payables 10 26,830.71 20,21291
Current tax liabilities 1 2,951.26 17,789.01
Other 12 24,589.31 25,657.90
Total Current Liabilities 54,371.28 63,659.82
Total Liabilities 54,371.28 63,659.82
Net Assets 267,009.64 166,957.44
Equity
Contributed equity 13 744,909.00 744,909.00
Retained profits / (Accumulated losses) (477,899.36) (577,951.56)
Total Equity 267,009.64 166,957.44

The accompanying notes form part of these financial statements.




Bexley Financial Services Limited ABN 37 105 775 844

Statement of Changes in Equity for the year ended 30/06/2020

Notes Retained Issued & Total
Earnings Paid Up
Capital
Balance at 01/07/2018 (631,229.48) 744.,909.00 113,679.52
Comprehensive income
Profit attributable to the members 53,27192 53,277.92
Other comprehensive income for the year
Total comprehensive income for the 53,277.92 53,277.92
year attributable to members of the
entity
Balance at 30/06/2019 (577,951.56) 744,909.00 166,957.44
Comprehensive income
Profit attributable to the members 100,052.20 100,052.20
Other comprehensive income for the year
Total comprehensive income for the 100,052.20 100,052.20
year attributable to members of the
entity
Balance at 30/06/2020 (477,899.36) 744,909.00 267,009.64

The accompanying notes form part of these financial statements.




Bexley Financial Services Limited ABN 37 105 775 844

Statement of Cash Flows
For the year ended 30 June 2020

2020 2019
$ h)

Cash Flow From Operating Activities
Receipts from customers 556,035.97 553,834.00
Payments to Suppliers and employees (472,322.57) (537,878.00)
Other (6424.14) 520.00
Net cash provided by (used in) operating activities

(note 2) 77,289.26 16,476.00
Net increase (decrease) in cash held 77,289.26 16,476.00
Cash at the beginning of the year 172,155.90 155,680.00
Cash at the end of the year (note 1) 249,445.16 172,156.00

The accompanying notes form part of these financial statements.
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Bexley Financial Services Limited ABN 37 105 775 844
Statement of Cash Flows
For the year ended 30 June 2020

2020 2019

Note 1. Reconciliation Of Cash

For the purposes of the statement of cash flows, cash
includes cash on hand and in banks and investments
in money market instruments, net of outstanding bank
overdrafts.

Cash at the end of the year as shown in the statement
of cash flows is reconciled to the related items in the
balance sheet as follows:

Bendigo Cheque Alc. 238,542.50 161,253.24
Bendigo Cash Mgmt. Alc. 567.84 567.84
Bank Guarrantee 10,318.27 10,318.27

Cash on Hand 16.55 16.55
249.445.16 172,155.90

Note 2. Reconciliation Of Net Cash Provided By/Used In Operating Activities
To Net Profit

Operating profit (loss) after tax 100,052.20 53,278.00
Depreciation 1,257.75 1,200.00
Amortisation 13,139.00

Changes in assets and liabilities net of effects of
purchases and disposals of controlled entities:

(Increase) decrease in trade and term debtors 5,329.98 4,496.00
(Increase) decrease in prepayments (19,860.08) {1,400.00)
Increase (decrease) in trade creditors and accruals (1,914.20) (27,021.00)
Increase (decrease) in other creditors 7,463.41 (31,053.00)
Increase (decrease) in sundry provisions (15,035.80) 3,837.00
Net cash provided by operating activities 77,289.26 16,476.00

The accompanying notes form part of these financial statements.
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Bexley Financial Services Limited ABN 37 105 775 844
Notes to the Financial Statements
For the year ended 30 June 2020

Note 1: Statement of Significant Accounting Policies

The financial report is a general purpose financial report that has been prepared in accordance with Accounting
Standards and other authoritative pronouncements of the Australian Accounting Standards Board and the
Corporations Act 2001,

The financial report covers Bexley Financial Services Limited as an individual entity. Bexley Financial Services
Limited is a company limited by shares, incorporated and domiciled in Australia.

The financial report has been prepared on an accruals basis and is based on historical costs and does not take
into account changing money values or, except where stated, current valuations of non-current assets. Cost is
based on the fair values of the consideration given in exchange for assets.

The following is a summary of the material accounting policies adopted by the economic entity in the
preparation of the financial report. The accounting policies have been consistently applied, unless otherwise
stated.

Income tax

The income tax expense (income) for the year comprises current income tax expense (income) and deferred tax
expense (income).

Current income tax expense charged to profit or loss is the tax payable on taxable income. Current tax liabilities
(assets) are measured at the amounts expected to be paid to (recovered from) the relevant taxation authority.

Deferred income tax expense reflects movements in deferred tax asset and deferred tax liability balances during
the year as well as unused tax losses.

Current and deferred income tax expense (income) is charged or credited outside profit or loss when the tax
relates to items that are recognised outside profit or loss.

Except for business combinations, no deferred income tax is recognised from the initial recognition of an asset or
liability where there is no effect on accounting or taxable profit or loss.

Deferred tax assets and liabilities are calculated at the tax rates that are expected to apply to the period when the
asset is realised or the liability is settled and their measurement also reflects the manner in which the
management expects to recover or settle the carrying amount of the related asset or liability. With respect to
non-depreciable items of property, plant and equipment measured at fair value and items of investment property
measured at fair value, the related deferred tax liability or deferred tax asset is measured on the basis that the
carrying amount of the asset will be recovered entirely through sale. When an investment property that is
depreciable is held by the company in a business model whose objective is to consume substantially all of the
economic benefits embodied in the property through use over time (rather than through sale), the related
deferred tax liability or deferred tax asset is measured on the basis that the carrying amount of such property will
be recovered entirely through use.

Deferred tax assets relating to temporary differences and unused tax losses are recognised only to the extent
that it is probable that future taxable profit-will be available against which the benefits of the deferred tax asset
can be utilised.

Where temporary differences exist in relation to investments in subsidiaries, branches, associates and joint
ventures, deferred tax assets and liabilities are not recognised where the timing of the reversal of the temporary
difference can be controlled and is not probable that the reversal will occur in the foreseeable future.

Current tax assets and liabilities are offset where a legally enforceable right of set-off exists and it is intended
that net settlement or simultaneous realisation and settlement of the respective asset and liability will occur.
Deferred tax assets and liabilities are offset where: (a) a legally enforceable right of set-off exists; and (b) the
deferred tax assets and liabilities relate to income taxes levied by the same taxation authority on either the same
taxable entity or different taxable entities where it is intended that net settlement or simultaneous realisation and
settlement of the respective asset and liability will occur in future periods in which significant amounts of
deferred tax assets or liabilities are expected to be recovered or settled.

The accompanying notes form part of these financial statements.
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Bexley Financial Services Limited ABN 37 105 775 844
Notes to the Financial Statements
For the year ended 30 June 2020

Inventories

Inventories are measured at the lower of cost and net realisable value. Costs are assigned on a first-in first-out
basis.

The cost of manufactured products includes direct materials, direct labour and an appropriate portion of variable
and fixed overheads, Overheads are applied on the basis of normal operating capacity. Costs are assigned on
the basis of weighted average costs.

The cost of mining stocks includes direct material, direct labour, transportation costs and variable and fixed
overhead costs relating to mining activities.

Land Held for Resale

Land held for devélopment and resale is valued at the lower of cost and net realisable value. Cost includes the
cost of acquisition, development, foreign currency movements, borrowing costs and holding costs until
completion of development., Borrowing costs, foreign currency movements and holding charges incurred after
development are expensed. Profits are brought to account on the signing of an unconditional contract of sale.

Construction Contracts and Work in Progress

Construction work in progress is valued at cost, plus profit recognised to date less any provision for anticipated
future losses. Cost includes both variable and fixed costs relating to specific contracts, and those costs that are
attributable to the contract activity in general and that can be allocated on a reasonable basis.

Construction profits are recognised on the stage of completion basis and measured using the proportion of
costs incurred to date as compared to expected total costs. Where losses are anticipated they are provided for
infull.

Construction revenue has been recognised on the basis of the terms of the contract adjusted for any variations
or claims allowable under the contract.

Property, Plant and Equipment

Each class of property, plant and equipment is carried at cost or fair value less, where applicable, any
accumulated depreciation.

a)

b)

©)

Property

Frechold land and buildings are measured on the fair value basis, being the amount for which an asset could
be exchanged between knowledgeable willing parties in an arm's length transaction. It is a policy of Bexley
Financial Services Limited to have an independent valuation every three years, with annual appraisals being
made by the directors.

The revaluation of freehold land and buildings has not taken account of the potential capital gains tax on
assets acquired after the introduction of capital gains tax.

Plant and equipment

The carrying amount of plant and equipment is reviewed annually to ensure it is not in excess of the
recoverable amount from those assets. The recoverable amount is assessed on the basis of the expected net
cash flows that will be received from the assets employment and subsequent disposal. The expected net
cash flows have not been discounted to present values in determining the recoverable amounts.

The cost of fixed assets constructed within Bexley Financial Services Limited includes the cost of materials,
direct labour, borrowing costs and an appropriate proportion of fixed and variable overheads.

Depreciation

The accompanying notes form part of these financial statements.
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Bexley Financial Services Limited ABN 37 105 775 844
Notes to the Financial Statements -
For the year ended 30 June 2020

The depreciable amount of all fixed assets including buildings and capitalised leased assets, but excluding
freehold land, is depreciated on a straight line basis over their useful lives to Bexley Financial Services
Limited commencing from the time the asset is held ready for use. Properties held for investment purposes
are not subject to a depreciation charge. Leasehold improvements are depreciated over the shorter of either
the unexpired period of the lease or the estimated useful lives of the improvements.

The depreciation rates used for each class of depreciable asset are:

Class of Asset Depreciation Rate %
Office Furniture & Equipment 7-20%

Leasehold improvements 20%

Franchise Agreement 20%

Leases

Leases of fixed assets, where substantially all the risks and benefits incidental to the ownership of the asset, but
not legal ownership, are transferred to Bexley Financial Services Limited are classified as finance leases. Finance
leases are capitalised recording an asset and a liability equal to the present value of the minimum lease

payments, including any guaranteed residual value.

Leased assets are depreciated on a straight line basis over their estimated useful lives where it is likely that
ownership of the asset will be obtained or over the term of the lease. Lease payments are allocated between the
reduction of the lease liability and the lease interest expense for the period.

Lease payments under operating leases, where substantially all the risks and benefits remain with the lessor, are
charged as expenses in the periods in which they are incurred.

Lease incentives under operating leases are recognised as a liability. Lease payments received reduce the
liability. ‘

Investments

Shares in listed companies held as current assets are valued at those shares' market value at each balance date.
The gains or losses, whether realised or unrealised, are included in profit from ordinary activities before income
tax.

Non-current investments are measured on the cost basis. The carrying amount of non-current investments is
reviewed annually to ensure it is not in excess of the recoverable amount of these investments. The recoverable
amount is assessed from the quoted market value for listed investments or the underlying net assets for other

non-listed investments.

The expected net cash flows from investments have not been discounted to their present value in determining
the recoverable amounts,

Investments in Associates

The equity method of accounting has been applied and recognised in the financial statements in relation to all
associated companies. An associated company is a company over which Bexley Financial Services Limited is
able to exercise significant influence.

interest in Joint Ventures

The share of assets, liabilities, revenue and expenses of joint venture operations are included in the appropriate
items of the statements of financial performance and financial position, Details of the interests are shown in the
Notes to Accounts.

The accompanying notes form part of these financial statements.
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Bexley Financial Services Limited ABN 37 105 775 844
Notes to the Financial Statements
For the year ended 30 June 2020

Research and Development Expenditure

Research and Development costs are charged to profit from ordinary activities before income tax as incurred or
deferred where it is expected beyond any reasonable doubt that sufficient future benefits will be derived so as to
recover those deferred costs.

Deferred research and development expenditure is amortised on a straight line basis over the period during
which the related benefits are expected to be realised, once commercial production is commenced.

Exploration and Development Expenditure

Exploration, evaluation and development expenditure incurred is accumulated in respect of each identifiable area
of interest. These costs are only carried forward to the extent that they are expected to be recouped through the
successful development of the area or where activities in the area have not yet reached a stage which permits
reasonable assessment of the existence of economically recoverable reserves.

Accumulated costs in relation to an abandoned area are written off in full against profit in the year in which the
decision to abandon the area is made.

When production commences, the accumulated costs for the relevant area of interest are amortised over the life
of the area according to the rate of depletion of the economically recoverable reserves.

A regular review is undertaken of each area of interest to determine the appropriateness of continuing to carry
forward costs in relation to that area of interest.

Costs of site restoration are provided over the life of the facility from when exploration commences and are
included in the costs of that stage. Site restoration costs include the dismantling and removal of mining plant,
equipment and building structures, waste removal, and rehabilitation of the site in accordance with clauses of
the mining permits. Such costs have been determined using estimates of future costs, current legal requirements
and technology on an undiscounted basis.

Any changes in the estimates for the cost are accounted on a prospective basis. In determining the costs of site
restoration, there is uncertainty regarding the nature and extent of the restoration due to community
expectations and future legislation. ~Accordingly the costs have been determined on the basis that the

restoration will be completed within one year of abandoning the site.

Intangibles

a) Goodwill

Goodwill is initially recorded at the amount by which the purchase price for a business exceeds the fair value
attributed to its net assets at the date of acquisition. Purchased goodwill is amortised on a straight-line
basis over the period of 20 years. The balance is reviewed annually and any balance representing future
benefits for which the realisation is considered to be no longer probable is written off.

b) Patents and Trademarks

Patents and Trademarks are valued in the accounts at cost of acquisition and are amortised over the period
in which their benefits are expected to be realised.

Foreign Currency Transactions and Balances

Foreign currency transactions during the period are converted to Australian currency at the rates of exchange
applicable at the dates of the transactions. Amounts receivable and payable in foreign currencies at the balance
date are converted to the rates of exchange ruling at that date.

The gains and losses from conversion of short-term assets and liabilities, whether realised or unrealised, are
included in profit from ordinary activities as they arise.

Exchange differences arising on hedged transactions undertaken to hedge foreign currency exposures, other
than those for the purchase and sale of goods and services, are brought to account in the profit from ordinary
activities, when the exchange rates change.

The accompanying notes form part of these financial statements.
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Bexley Financial Services Limited ABN 37 105 775 844
Notes to the Financial Statements
For the year ended 30 June 2020

Any material gain or loss arising at the time of entering into hedge transactions is deferred and brought to
account in the profit from ordinary activities, over the lives of the hedges.

Costs or gains arising at the time of entering hedge transactions for the purchase and sale of goods and
services, and exchange differences that occur up to the date of purchase or sale, are deferred and included in the
measurement of the purchase or sale.

Gains and losses from speculative foreign currency transactions are brought to account in the profit from
ordinary activities, when the exchange rate changes.

Employee entitlements

Provision is made for the liability for employee entitlements arising from services rendered by employees to
balance date. Employee entitlements expected to be settled within one year together with entitlements arising
from wages and salaries, annual leave and sick leave which will be settled after one year, have been measured at
their nominal amount. Other employee entitlements payable later than one year have been measured at the
present value of the estimated future cash out flows to be made for those entitlements.

Contributions are made by Bexley Financial Services Limited to an employee superannuation fund and are
charged as expenses when incurred.

Bexley Financial Services Limited does not record, as an asset or a liability, the difference between the employer
established defined benefit superannuation plan's accrued benefits and the net market value of the plans assets.

Bexley Financial Services Limited operates an ownership-based remuneration scheme, details of which are
provided in the Notes to Accounts. Profits or losses incurred by employees, being the difference between the
market value and the par value of the shares acquired, are not recorded as remuneration paid to employees.

Provision for Warranties

Provision is made in respect of the economic entity's estimated liability on all products and services under
warranty at balance date. The provision is based on the economic entity's history of warranty claims.

Debt Defeasance

Where assets are given up to extinguish the principal and all future interest of a debt and differences in the
carrying values of assets foregone and the liability extinguished are brought to account in the profit from
ordinary activities. Costs incurred in establishing the defeasance are expensed in the period that the defeasance

occurs,

Where only part of a debt is extinguished the interest and principal are defeased proportionately and a liability
recognised for the net present value of the remaining future interest and principal repayments. The discount
factor applied is that implicit in the original debt.

In all cases where defeasance occurs, it is highly unlikely that the company will again be required to pay any
part of the debt or meet any guarantees or indemnities associated with the debt.
Cash

For the purpose of the statement of cash flows, cash includes cash on hand and in all call deposits with banks or
financial institutions, investments in money market instruments maturing within less than two months, net of
bank overdrafts.

Comparative Figures

Where required by Accounting Standards comparative figures have been adjusted to conform with changes in
presentation for the current financial year.

The accompanying notes form part of these financial statements.,
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Bexley Financial Services Limited ABN 37 105 775 844
Notes to the Financial Statements
For the year ended 30 June 2020

Revenue
Revenue from the sale of goods is recognised upon the delivery of goods to custommers.

Interest revenue is recognised on a proportional basis taking in to account the interest rates applicable to the
financial assets.

Dividend revenue is recognised when the right to receive a dividend has been established. Dividends received
from associates and joint venture entities are accounted for in accordance with the equity method of accounting.

Revenue from the rendering of a service is recognised upon the delivery of the service to the customers.

All revenue is stated net of the amount of goods and services tax (GST).

Converting Preference Shares

Converting preference shares are brought to account on issue at the value of net proceeds received. The
converting preference shares are compound financial instruments where the dividends are at fixed amounts with
scheduled dates of payments and the number of ordinary shares to be issued on conversion is in part
determined by the market price of ordinary shares at date of conversion. The present value of the interest and
principal payable on conversion are discounted at the market rate of interest at issue date and are brought to
account as borrowings. The difference between the net proceeds received and the borrowings component is
brought to account as equity. Dividends paid on the converting preference shares are recognised as interest
expense in the profit from ordinary activities.

The accompanying notes form part of these financial statements.
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Bexley Financial Services Limited ABN 37 105 775 844
Notes to the Financial Statements
For the year ended 30 June 2020

2020 2019
Note 2: Revenue and Other Income
Sales revenue:
Non-primary production trading revenue 390,068.82 422,028.73
390,068.82 422,028.73
Other revenue:
Commission Income 90,102.25 92,933.40
Market Development Fund 35,000.04 35,000.04
Sundry Income 35,534.88 187.13
160,637.17 128,120.57

Note 3: Profit from Ordinary Activities
Profit (loss) from ordinary activities before income tax
has been determined after:

Charging as Expense:

Amortisation of non-current assets:

- Goodwill 257,575.00
Total amortisation expenses 257,575.00
Bad and doubtful debts 2721
Borrowing costs:

- Other persons 6,222.09 6,610.92
Total borrowing costs 6,222.09 6,610.92
Depreciation of non-current assets:

- Plant and equipment 1,223.00 8,137.75
- Other 34.75
Total depreciation expenses 1,257.75 8,137.75

The accompanying notes form part of these financial statements.
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Bexley Financial Services Limited ABN 37 105 775 844

Notes to the Financial Statements
For the year ended 30 June 2020

2020 2019

Note 4: Cash assets
Bank accounts:
Bendigo Cheque A/c. 238,542.50 161,253.24
Bendigo Cash Mgmt. A/c. 567.84 567.84
Bank Guarrantee 10,318.27 10,318.27
Other cash items:

Cash on Hand 16.55 16.55

249,445.16 172,155.90

Reconciliation of Cash:

Cash at the end of the financial year as shown in the

statement of cash flows is reconciled to items in the

statement of financial position as follows:

- Cash 249,445.16 172,155.90

249,445.16 172,155.90

Note 5: Receivables

Current

Trade debtors 44,310.50 49,64048

44,310.50 49,640.48

Note 6: Other Assets

Current

Prepayments 2491857 5,058.49
Other 167.60 0.30

25,086.17 5,058.79

The accompanying notes form part of these financial statements.
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Bexley Financial Services Limited ABN 37 105 775 844

Notes to the Financial Statements
For the year ended 30 June 2020

2020 2019
Note 7: Property, Plant and Equipment
Leasehold improvements:
- At cost 236,390.87 236,390.87
- Less: Accumulated depreciation (233,851.78) (232,628.78)
2,539.09 3,762.09
2,539.09 3,762.09
Note 8: Investment Property
Balance at beginning of year
Balance at end of year
Note 9: Intangible Assets
Goodwill:
- At cost 257,575.00 257,575.00
- Less: Accumulated amortisation (257,575.00) (257,575.00)
Note 10: Payables
Unsecured:
- Trade creditors 4211.11 6,12531
- Other creditors 22,619.60 14,087.60
26,830.71 20,212.91
26,830.71 20,212.91

The accompanying notes form part of these financial statements.
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Bexley Financial Services Limited ABN 37 105 775 844
Notes to the Financial Statements
For the year ended 30 June 2020

2020 2019
Note 11: Tax Liabilities
Current
GSTPayable 3,942.94 18,437.81
GSTReceivable (991.68) (9,180.80)
PAYG Withheld 8,532.00
2,951.26 17,789.61
Note 12: Other Liabilities
Current
Sundry 24,589.31 25,657.90
24,589.31 25,657.90
Note 13: Contributed Capital
Ordinary shares at $0.00 each fully paid 744,909.00 744,909.00

Ordinary shares participate in dividends and the proceeds on winding up of the company in proportion to the
number of shares held.

At shareholders meetings each ordinary share is entitled to one vote when a poll is called, otherwise each
shareholder has one vote on a show of hands.

Note 14: Key Management Personnel Compensation

The totals of remuneration paid to key management personnel (KMP) of the company during the year are as
follows:

$ $

Other KMP transactions

For details of other transactions with KMP, refer to Related Party Transactions

The accompanying notes form part of these financial statements.



Bexley Financial Services Limited ABN 37 105 775 844

Notes to the Financial Statements
For the year ended 30 June 2020

2020 2019
Note 15: Auditors' Remuneration
Remuneration of the auditor of the company for:
Auditing or reviewing the financial report 7,000.00 7,000.00
Other services
7,000.00 7,000.00

Note 16: Contingent Liabilities

Estimates of material amounts of contingent liabilities,
not provided for in the accounts, arising from:

The accompanying notes form part of these financial statements.
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Bexley Financial Services Limited ABN 37 105 775 844
Notes to the Financial Statements
For the year ended 30 June 2020

2020 2019

Note 17: Events Subsequent to Reporting Date

Since the end of the financial year there have been no subsequent events.

Note 20: Effect of Changes in Accounting Policy

There has been no change to accunting policy.

The accompanying notes form part of these financial statements.
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Bexley Financial Services Limited ABN 37 105 775 844

Directors’ Declaration

The directors of the company declare that:
1. the financial statements and notes are in accordance with the Corporations Act 2001 and:
(@) comply with Accounting Standards and the Corporations Regulations; and

(b) give a true and fair view of the company's financial position as at 30 June 2020 and of its performance
for the year ended on that date;

2. in the directors' opinion, there are reasonable grounds to believe that the company will be able to pay its
debts as and when they become due and payable.

This declaration is made in accordance with a resolution of the Board of Directors.

A e

MichaelPrice
Director

I avnec E—
Marianthe Kameros
Director

Dated: Q*‘) \ ’© \ [ @_)\O
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Bexley Financial Services Limited ABN 37 105 775 844
Independent Auditor's Report

Report on the Audit of the Financial Report

Opinion

We have audited the financial report of Bexley Financial Services Limited (the company), which comprises
the statement of financial position as at 30 June 2020, the statement of profit or loss and other
comprehensive income, statement of changes in equity and statement of cash flows for the year then ended,

and notes to the financial statements, including a summary of significant accounting policies, and the
directors’ declaration.

In our opinion:

a. the accompanying financial report of Bexley Financial Services Limited is in accordance with the
Corporations Act 2001, including:

() giving a true and fair view of the company's financial position as at 30 June 2020 and of its
performance for the year then ended; and

(i) complying with Australian Accounting Standards and the Corporations Regulations 2001; and

b. the financial report also complies with International Financial Reporting Standards as disclosed in Note 1

Basis for Opinion

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those
standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Report
section of our report. We are independent of the company in accordance with the auditor independence
requirements of the Corporations Act 2001 and the ethical requirements of the Accounting Professional and
Ethical Standards Board’s APES 110 : Code of Ethics for Professional Accountants (the Code) that are
relevant to our audit of the financial report in Australia. We have also fulfilled our other ethical
responsibilities in accordance with the Code.

We confirm that the independence declaration required by the Corporations Act 2001, which has been given
to the directors of the company, would be in the same terms if given to the directors as at the time of this
auditor’s report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Information Other than the Financial Report and Auditor’s Report
Thereon

The directors are responsible for the other information. The other information comprises the information
included in the company’s annual report for the year ended 30 June 2020, but does not include the financial
report and our auditor’s report thereon, Our opinion on the financial report does not cover the other
information and accordingly we do not express any form of assurance conclusion thereon. In connection
with our audit of the financial report, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the financial report or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to
report that fact. We have nothing to report in this regard.
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Bexley Financial Services Limited ABN 37 105 775 844
Independent Auditor's Report

Responsibilities of the Directors for the Financial Report

The directors of the company are responsible for the preparation of the financial report that gives a true and
fair view in accordance with Australian Accounting Standards and the Corporations Act 2001 and for such
internal control as the directors determine is necessary to enable the preparation of the financial report that
gives a true and fair view and is free from material misstatement, whether due to fraud or error.

In preparing the financial report, the directors are responsible for assessing the company's ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the directors either intend to liquidate the company or to cease operations, or
have no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the Financial Report

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with Australian Auditing Standards will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of the
financial report,

As part of an audit in accordance with Australian Auditing Standards, we exercise professional judgement
and maintain professional scepticism throughout the audit. We also:

- Identify and assess the risks of material misstatement of the financial report, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion, The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal

control.

- Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the company’s internal control.

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the directors.

- Conclude on the appropriateness of the directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the company’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial report or, if such disclosures are inadequate, to
modify our opinion, Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the company to cease to continue

as a going concern,

- Evaluate the overall presentation, structure and content of the financial report, including the
disclosures, and whether the financial report represents the underlying transactions and events in a
manner that achieves fair presentation.

- Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the company to express an opinion on the financial report. We are
responsible for the direction, supervision and performance of the company audit. We remain solely

responsible for our audit opinion.

We communicate with the directors regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify

during our audit.
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Bexley Financial Services Limited ABN 37 105 775 844
, Independent Auditor's Report

Signedon: - 2.8 7o /)-0’ W

Hamish Dawson, Registered Company Auditor ~—

Dawsons Accountants Pty Lid
Suite 2, The Osborne Centre, 1 Osborn Avenue, Bundanoon NSW 2578

27




Bexley Community Bank Branch
416-418 Forest Road, Bexley NSW 2207
Phone: (02) 9567 4519 Fax: (02) 9567 9364

Bexley Community Bank Branch

Franchisee: Bexley Financial Services Limited
PO Box 21, Arncliffe NSW 2205

Phone: (02) 9597 7677

ABN: 37 05 775 844

www.bendigobank.com.au/bexley
(BMPAR13160) (11/13)



	Bexley Financial Services Ltd - Annual Report 2020_Cover
	Contents for 2020
	015914_BEXFINSERV_2020 Annual Report v2
	Blank Page
	Blank Page


<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (None)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.3
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.1000
  /ColorConversionStrategy /UseDeviceIndependentColor
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 524288
  /LockDistillerParams true
  /MaxSubsetPct 100
  /Optimize false
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo false
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo false
  /PreserveFlatness false
  /PreserveHalftoneInfo true
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Preserve
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 150
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth 8
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /FlateEncode
  /AutoFilterColorImages false
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 150
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth 8
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /FlateEncode
  /AutoFilterGrayImages false
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 300
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages false
  /MonoImageDownsampleType /Average
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects true
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName <FEFF0068007400740070003a002f002f007700770077002e0063006f006c006f0072002e006f00720067ffff>
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /ENU <FEFF>
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks true
      /AddPageInfo false
      /AddRegMarks false
      /BleedOffset [
        8.503940
        8.503940
        8.503940
        8.503940
      ]
      /ConvertColors /NoConversion
      /DestinationProfileName (Sydney Hub Proofer Profile.icm)
      /DestinationProfileSelector /UseName
      /Downsample16BitImages true
      /FlattenerPreset <<
        /ClipComplexRegions true
        /ConvertStrokesToOutlines true
        /ConvertTextToOutlines true
        /GradientResolution 200
        /LineArtTextResolution 300
        /PresetName (Super High RES)
        /PresetSelector /UseName
        /RasterVectorBalance 0.750000
      >>
      /FormElements true
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles true
      /MarksOffset 6
      /MarksWeight 0.250000
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PageMarksFile /RomanDefault
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
  /SyntheticBoldness 1.000000
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [1275.591 1275.591]
>> setpagedevice



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (None)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.3
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.1000
  /ColorConversionStrategy /UseDeviceIndependentColor
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 524288
  /LockDistillerParams true
  /MaxSubsetPct 100
  /Optimize false
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo false
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo false
  /PreserveFlatness false
  /PreserveHalftoneInfo true
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Preserve
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 150
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth 8
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /FlateEncode
  /AutoFilterColorImages false
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 150
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth 8
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /FlateEncode
  /AutoFilterGrayImages false
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 300
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages false
  /MonoImageDownsampleType /Average
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects true
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName <FEFF0068007400740070003a002f002f007700770077002e0063006f006c006f0072002e006f00720067ffff>
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /ENU <FEFF>
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks true
      /AddPageInfo false
      /AddRegMarks false
      /BleedOffset [
        8.503940
        8.503940
        8.503940
        8.503940
      ]
      /ConvertColors /NoConversion
      /DestinationProfileName (Sydney Hub Proofer Profile.icm)
      /DestinationProfileSelector /UseName
      /Downsample16BitImages true
      /FlattenerPreset <<
        /ClipComplexRegions true
        /ConvertStrokesToOutlines true
        /ConvertTextToOutlines true
        /GradientResolution 200
        /LineArtTextResolution 300
        /PresetName (Super High RES)
        /PresetSelector /UseName
        /RasterVectorBalance 0.750000
      >>
      /FormElements true
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles true
      /MarksOffset 6
      /MarksWeight 0.250000
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PageMarksFile /RomanDefault
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
  /SyntheticBoldness 1.000000
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [1275.591 1275.591]
>> setpagedevice




