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Wool
April Monthly Update

Joe Boyle
Agricultural Analyst

Wool prices firm throughout March, 
but April may see a shift

The Australian wool market has gained ground over the past 
month, with the AWEX EMI finishing higher in five out of the 
last six weeks and now sits at 1,249c/kg. This has resulted in 
the EMI gaining 54 cents since the last selling week in 
February and is now up +9.4 per cent from this time last year. 

Supply has been relatively steady over the past four weeks, 
with the national offering averaging almost 39 thousand bales 
over this period, although, this is down six per cent compared 
to the same period last season. March did see an increase in 
wool testing volumes, increasing to the highest level since 
November 2024, but the total was still slightly lower than 
March last year. 

The Australian Dollar has eased slightly over the past five 
weeks, resulting the EMI in USc terms gaining 31 cents to now 
sit at 787 USc/kg, although it did reach as high as 794 
USc/kg in week 38. 

Wool prices are expected to face pressure throughout April 
as the market adjusts to escalating trade tensions. The 
implementation of US tariffs on China and Europe is expected 
to reduce demand downstream and limit enthusiasm in 
auction rooms.  However, reduced production this season as 
well as the weaker Australian Dollar is expected to be 
supportive. 

• The AWEX EMI has lifted throughout 
March, but can this positive 
momentum be maintained throughout 
April?

• Escalations in the ongoing trade 
conflicts are expected to apply some 
downwards pressure on prices in the 
medium term. 

• The price spread between the fine 
and medium micron wools continues 
to tighten due to shifts in Australia’s 
fleece make up. 

Key Watchpoints – April 
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National wool market

Bales Offered EMI

Source: AWEX
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Wool

The spread between the fine and medium micron wools continues to tighten, 
while crossbred wool prices have been comparatively more stable. 

0

500

1,000

1,500

2,000

2,500

Ju
l-2

1

O
ct

-2
1

Ja
n-

22

A
pr

-2
2

Ju
l-2

2

O
ct

-2
2

Ja
n-

23

A
pr

-2
3

Ju
l-2

3

O
ct

-2
3

Ja
n-

24

A
pr

-2
4

Ju
l-2

4

O
ct

-2
4

Ja
n-

25

A
pr

-2
5

A
c/

kg
 c

le
an

Southern wool micron price guides

18 micron 20 micron 28 micron

Source:  AWEX

Current spread between 18 
MPG and 20 MPG is 118 

cents (+8 per cent)

Spread between 18 MPG and 20 
MPG at the start of 2024 was 

309 cents (+23 per cent)

Spread between 18 MPG and 20 
MPG in mid 2022 was 671 cents 

(+45 per cent)
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Monthly Commodity Insights

This report has been created by Bendigo Bank Agribusiness Insights. It is intended to provide general information on a particular subject or subjects and is not an exhaustive treatment of 
such subject(s). The information herein is believed to be reliable and includes information obtained from official or other sources considered reliable. Bendigo and Adelaide Bank makes 
no representation as to or accepts any responsibility for the accuracy or completeness of information contained in this report. Any opinions, estimates and projections in this report do 
not necessarily reflect the opinions of Bendigo and Adelaide Bank and are subject to change without notice. Bendigo and Adelaide Bank has no obligation to update, modify or amend this 
report or to otherwise notify a recipient thereof in the event that any opinion, forecast or estimate set forth therein, changes or subsequently becomes inaccurate.  Information contained 
in this report does not take into account your personal circumstances and should not be relied upon without consulting your legal, financial, tax or other appropriate professional. 
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